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3. Now note how the conges-
tion in the first half of the first of September price held the 50% region of = Chart 83. Selling climax.
the B-to-C range. Price did not quickly relapse below the 50% level.

Each of these three elements must be in place: a selling climax; a quick
recovery of almost all of the panicky decline; and finally the holding of the
50% retracement level.

It was not initially obvious that the S&P was going to congest above the
50% point, but after midday First Law potential was prominent (time had
conditioned and affected the potency [potential] of price movement),and
the “holding above the 50% level” was attained at midday.

Atthis point,about midday into the 1st of September,  was looking for
some type of price action, maybe a terminal or a washout of thelow of the  cparr 84, Seventh

day, to define an entry point where I could get ideal trade location. Law entry.
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